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English translation for information
purposes only. If there are differences
between the English translation and the
Swedish original, the Swedish text will
take precedence.

Styrelsens redogorelse enligt 13 kap. 6 § aktiebolagslagen

The board of directors’ report referred to in Chapter 13, Section 6 of the Swedish
Companies Act

Sasom redogorelse enligt 13 kap. 6 § aktiebolagslagen far styrelsen i AegirBio AB, org.nr
559222-2953, ("Bolaget” eller "AegirBio”), anféra foljande.

The board of directors in AegirBio AB, corp. reg. no. 559222-2953 (the “Company” or
“AegirBio”), submits the following report as referred to in Chapter 13, Section 6 of the Swedish
Companies Act.

Efter lamnandet av arsredovisningen for rakenskapsaret 2019 har féljande handelser av vasentlig
betydelse for Bolagets stéllning intraffat. Se aven de vasentliga handelser som redogors for i
Bolagets kvartalsrapport for 1 januari — 30 september 2020, Bilaga 1.

Since the presentation of the annual report for the financial year, the following events of material
significance for the Company'’s financial position have occurred. Furthermore, see the events of
material significance reported in the Company's quarterly report for January 1 - September 30

2020, Appendix 1.

1. Handeln i AegirBios aktier inleddes den 26 juni 2020 pa Nasdaq First North
Growth Market i Stockholm, under kortnamnet AEGIR foér Bolagets aktier samt
AEGIR TO1 for Bolagets teckningsoptioner.

Trading in AegirBio's shares began on 26 June 2020 on Nasdaq First North Growth Market
in Stockholm, under the short name AEGIR for the Company's shares and AEGIR TO1 for
the Company's warrants.

2. AegirBio genomfdrde under juni 2020 en nyemission som tillférde Bolaget 17,25
Mkr fore emissionskostnader. Emissionen avsag units och innefattade bland
annat emission av 2 460 000 teckningsoptioner av serie TO1. En teckningsoption
TO1 ger ratt att teckna en ny aktie under perioden 26 juni 2020 — 26 mars 2021
till kurs 9,00 kronor. Under juli 2020 tillférdes AegirBio 3 644 253 kronor, vilket
motsvarar utnyttjande av 404 917 TO1 fér teckning av 404 917 aktier i AegirBio.
Kostnaden for inlosenférandet avseende TO1 berdknas uppga till ca 0,3 Mkr.

In June 2020, AegirBio carried out a share issue that provided the Company with SEK
17.25 million before costs relating to the issue. The issue consisted of units and included,
among other things, an issue of 2,460,000 warrants of series TO1. A TO1-warrant gives
the owner the right to subscribe for a new share during the period 26 June 2020 - 26
March 2021 at a price of SEK 9.00. During July 2020, SEK 3,644,253 was added to
AegirBio, which corresponds to the utilization of 404,917 TO1 for subscription of 404,917
shares in AegirBio. The cost of the utilization of TO1 is estimated to amount to
approximately SEK 0.3 million.

3. Genom inldsen av TO1 under juli 2020 Okade antalet aktier i AegirBio till 9
565 795 stycken. Registreringen av férandringen skedde den 13 augusti 2020.

Through the utilization of TO1 during July 2020, the number of shares in AegirBio
increased to 9,565,795. The change was registered on 13 August 2020.
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4. Genom inlésen av TO1 under augusti 2020 6kade antalet aktier i AegirBio till
10 314 869 stycken. Registreringen av férandringen skedde den 10 september
2020.

Through the utilization of TO1 during August 2020, the number of shares in AegirBio
increased to 10,314,869. The change was registered on 10 September 2020.

5. Genom inlésen av TO1 under september 2020 dkade antalet aktier i AegirBio till
10 407 237 stycken. Registrering av férandringen skedde den 19 oktober 2020.

Through the utilization of TO1 during September 2020, the number of shares in AegirBio
increased to 10,407,237. The change was registered on 19 October 2020.

6. AegirBio annonserade den 15 oktober 2020 att det valt att byta
redovisningsprinciper fran tidigare K3 (BFNAR 2012:1) till IFRS. IFRS
(International Financial Reporting Standard) ar en global standard och ett
internationellt redovisningsregelverk som tilldmpas av de flesta noterade och
finansiella foretag i sina externa finansiella rapporter.

AegirBio announced on 15 October 2020 that it had chosen to change its accounting
principles from the previous K3 (BFNAR 2012:1) to IFRS. IFRS (International Financial
Reporting Standard) is a global standard and an international accounting framework that is
applied by most listed and financial companies in their financial reports.

7. Styrelsen i Bolaget har den 23 oktober 2020, med stdd av bemyndigandet fran
arsstamman 2020, beslutat om apportemissioner om hdégst 1 102 400 aktier
respektive hogst 396 000 aktier i AegirBio. Besluten har fattats i samband med
tilltrade av forvarven av 100 procent av aktierna i Viraspec AB respektive
Thyrolytics AB, vilka tidigare har offentliggjorts enligt pressmeddelanden den 8
september 2020 och 22 september 2020.

On 23 October 2020, the board of directors of the Company, with the support of the
authorisation from the 2020 annual general meeting, decided on issues in kind of a
maximum of 1,102,400 shares as well as a maximum of 396,000 shares in AegirBio. The
resolutions have been made in connection with the acquisition of 100 percent of the
shares in Viraspec AB and Thyrolytics AB, respectively, which had been announced in by
press releases on 8 September 2020 and 22 September 2020.

8. Genom inlésen av TO1 under oktober 2020 6kade antalet aktier i AegirBio till
11 925 998 stycken. Registreringen av foérandringen skedde den 12 november
2020.

Through the utilization of TO1 during October 2020, the number of shares in AegirBio
increased to 11,925,998. The change was registered on 12 November 2020

9. Genom inlésen av TO1 under november 2020 6kade antalet aktier i AegirBio till
11 935 289 stycken. Registreringen av férandringen skedde den 11 december
2020.

Through the utilization of TO1 during November 2020, the number of shares in AegirBio
increased to 11,935,289. The change was registered on 11 December 2020.

10. Den 25 januari 2021 ingick Bolaget avtal om forvarv av samtliga aktier i Abreos
Biosciences Inc, att andras till Abreos Biosciences LLC. Affaren ar villkorad av
beslut pa extra bolagsstamma i Bolaget samt att fusionen med LifeAssays, se
punkt 11, registreras hos Bolagsverket. Férvarvade aktier varderas ill
sammanlagt cirka 50 miljoner kronor och betalning ska erlaggas genom aktier i
Bolaget emitterade genom en apportemission.

TeamEngine Document E-Sign ID: AD989442-2A37-474B-8549-A5242E43B348. Page 2 of 4.




TeamEngine E-Signing

On 25 January 2021, the Company entered info an agreement to acquire all shares in
Abreos Biosciences Inc, to be changed to Abreos Biosciences LLC. The transaction is
conditional on a resolution at the extraordinary general meeting of the Company. The
acquired shares are valued at a total of approximately SEK 50 million and payment shall
be made through shares in the Company through an issue in kind.

11. Den 25 januari 2021 undertecknade styrelserna for LifeAssays AB (publ)
("LifeAssays”) och Bolaget en fusionsplan avseende en fusion mellan dessa tva
bolag. Bolaget kommer genom fusionen att absorbera LifeAssays.

On 25 January 2021, the boards of directors of both LifeAssays AB (publ) (“LifeAssays”)
and the Company signed a merger plan regarding a merger between these two
companies. Through the merger, the Company will absorb LifeAssays.

12. Genom inldsen av TO1 under december 2020 dkade antalet aktier i AegirBio till
12 027 607 stycken. Registreringen av férandringen skedde den 22 januari 2021.

Through the utilization of TO1 during December 2020, the number of shares in AegirBio
increased to 12 027 607. The change was registered on 22 January 2021.

Ort/Place: Lund

Datum/Date: 9 februari 2021

Anders Ingvarsson Kristian Enkvist

Fredrik Haglund Bradley Messmer

Seppo Makinen
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Role: Boardmember
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